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MINERAL EXPLORATON — RECORD EXPENDITURE 
Statement by Minister for Mines and Petroleum 

MR W.R. MARMION (Nedlands — Minister for Mines and Petroleum) [12.19 pm]: I report that mineral 
exploration expenditure in Western Australia reached a record $2 billion in 2012, accounting for 56 per cent of 
Australia’s total mineral exploration spend. Iron ore accounted for just over half of this, and with gold and nickel 
accounted for 88 per cent of the total. Exploration activity in Western Australia is still at historically high levels 
and the resources sector continues to make discoveries. Significantly, however, mineral exploration expenditure 
peaked in early 2012 and has been declining. This has been influenced by risk-averse investors reacting to global 
financial uncertainties and slowing demand.  

Deposits of iron, gold and nickel are prominent discoveries, but other base and precious metals, and a host of 
relatively minor, but nevertheless strategic, high-tech elements such as the rare earths, lithium, and graphite, to 
name a few, have also been found. Many of these are brownfield discoveries in regions already known to be 
metal-rich; there have also been notable greenfield discoveries in regions that have received little attention 
historically. Significant examples include the Nova nickel–copper deposit in the state’s south, the Browns Range 
heavy rare earth element deposits in the East Kimberley region, the Thunderbird heavy mineral sands near 
Derby, the BM7 copper and cobalt mineralisation in the east Pilbara, and the Theseus uranium deposit in the 
Great Sandy Desert near the Northern Territory border. These discoveries have generated considerable 
excitement because they reveal emerging new mineral provinces that can potentially yield other high-value 
greenfield discoveries.  

Four of the discoveries just mentioned were made with the assistance of new geological and geophysical 
information, and joint funding of targeted exploration drilling, through the government’s exploration incentive 
scheme. These successes affirm the government’s decision to invest directly into the state’s economic future via 
the co-funded exploration drilling program, which is delivering to industry an improved appreciation of the 
state’s mineral prospectivity within a streamlined regulatory framework. The co-funded exploration drilling 
program has offered over $40 million worth of support to over 377 projects since it commenced in 2009.  

As well as the products and services arising out of the exploration incentive scheme, the Department of Mines 
and Petroleum typically publishes about 25 geological maps, 45 reports and 15 digital geological datasets every 
year. DMP also releases about 3 000 exploration reports to industry a year and provides world-class core library 
facilities at Perth and Kalgoorlie that are used by industry, research groups and students to gain exploration 
insights that lead to new mineral and petroleum discoveries. This investment in research and direct co-funding, 
and the industry investment it attracts, should ensure Western Australia’s place as the Fraser Institute’s number 
one resource investment destination in Australia, and amongst the top 15 globally. Current and future discoveries 
of world-class mineral deposits will help support our economy, employment and enviable lifestyle in Western 
Australia.  
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